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3 LRMMG DP | QDI HP HQW P HVXUHV
G1 YIWP HQWGH U GXPWRQ HW

G DFFRP SDJ QHP HQWDYRWE®N DX
LOVHAMV SRAOLVDWAXLY

&HW IIFKH VDAHWH DX EXUHDX] Gl WGV COWUWDQAMY - HW DX P DAAHV
GRXYUWDJH (((BISI—D(}ADXVA\A_'I'\AHX\MMHSIJJGBNPWNG—XYLH-I GV HAWHSUMHY
GHWDYDX RX GHJI QH | FRRIOXH DIV TXH SDUGN VHYIEHV IQAMKRMXY GHV

GRMHWY U JGP HQBIUHV

(@ VIQFUIWEDQY ® GPDUKH | +YIWU 5TGXIBH &RPSHQWMUz (5& GRQW
QREMIFW HVWGH SU YHQU VRO SHUM QHWH GH EIRGLYHWW HQ \MQDQAFRP S\W GH
QHQMHP E®l GHV FRP SRVDOMV DIIHRWHV SDU XQ SURWWGDP T QDIHP HQV - BV
HVSNFHY G KDEMIW QDWUHY HWBN IRCAMRQY T FREBJ LTXHV

(@® SUVHOM GHV PHWUWHV FRQFUWMY GIYMWPHQV GH UGKRIRQ HW
GDFFRP SDIQHP HQMWSIT ALITXHP HOMDYRWDE®N E @ SU VHYDMRQ GHV IQVHRMV
SRAIVDWXLY / HV P HVXUHV M GFIRQJ HY SDU®! P DAH GRXYUDIH GRIYHQOM WH
A IIQHY HQ IRQARQ GH O \BWQWOGK VMW YRIUIIFKH ~ DIOVL TXH GH bQDOWH
GHV VHQUIEIOVY HQYLLIRQOHP HQEGN HWGEHYV HQWX]  SURSUHV DX \MUIMRALH FROFHWQI

- 5(7(1,5

/HV PHWXWHV PIVHV HQ SOFH GRYHQW

U SRQAUH DX] P SDFW IGHQML V

* VXU BV IQHAMY SROQVDIMXY HX
PiPHV

« VXU GXY KDEMMW CDWUHY DWRAL V
KDIHY SWDIUHY CDMUH®BN ANV
IROW HWF  HQ IQIVJWDQABIXLY | RGHV
G DIP HQEBMRQ HWEH UHSURGXRIRQ

« WU GXY IRQAMRQYV T FRBRIITXHV
SREMVDMRQ HW FROQUEXMRQ DX|
FKDQHV \WRSKITXHV

/HFKR[ GH FHV P HVXUHV VIQURIMGDQY

GV SIRFHWXV GIMUIDIRQY GH G YDODMRQ

HOMRQQHPHQDE! DIQ G4 U GXUH

QP SUHOM HQYILRQQHP HQIB! GX SURMW

GDQV FKDFXQH GH VHV FRP SRVDQMV
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/),&+( ,QURGXAIRQ  [QNRGXILH BV IQVHRWMY :
SRAQVDWXLY GDQV @ P IVH HQ RHXYUH GH @
M TXHQFH( 5 &

), &+ (4 XLVRQABV IQVHRMY SRAIVDWXLY HW
SRXUIXRLGNV SU VHYHU"

),&+(  3URWMGDP T QDIHP HQW P T \WRGRBRJIH
SRXUIGFGUH GV IQVHRWMY SREQIVDWIXLY GDQV
QDOVH GH G \BPWQWDCHWSI VXLYL GDQV B \WP SV

),&+(  3URWMGDP T QDIHP HQN P HVXUHV
Gl YIWP HQVGH U GXPWRQ HWG DFFRP SDJ QHP HQW
IDYRUIDE®N DX[ IQVHRMV SRAQIVDWXLY/

) ,&+(  3URWMGDP 1 QDIHP HQW DSSURFKHV GX
AP HMRQHP HONGH @ FRP SHQVDMRQ

),&+( 3OQEFDOGXUEDQVPH DDOVH GH A \BW
LQWDOGH CHQVLRQQHP HOAHIQVHRMY SRTVDWIXLY/
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3OQEFDCGXUEDQVP H  RXME HAP HVXUHV
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0 HVXUHV G1 YIWP HQW
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/ T YIMP HOMWXCH G P DUFKH TXL IQMHQAGRY GV SUHP INUHY U 18] IRQV VXUD d FHWWW GH
@P T QDIHP HQWVQRIP P HQAE WDYHY DQDOWH GHV VRGMRQY DAMCDWHY 6 RQ REMPW HVAGH
VXSSUP HU \RWGP HQV BN [P SDFW Jd JDWV SRWMQMHY GX SURMW DX PR HQ GH P HVXUHV
Gl Y\WP HQAMP SRUHO JT RIUWDSKITXH RX WIFKQTXH / D SKDVH DP RQAGH G YIWP HQAV@ H DX FKRI[
GRSSRUXQW GX SURMWQHW\BDV DERWE H IFL

&HWMA IIFKH VH FRQFHOWH VXU GV P HVXUHV GT YIWP HOQWJT RIWSKITXH HW
WFKQTXH /HV P HUXUHY GI YWP HQNVWP SRUHO TXL UHTXINUHQWXQH H SHUWH
VST ALITXH SRXU DWXUHU EVHQRH GIP SDRWVXU BV SRAQVDWXLY QH VRQWSDV
DERWE HV IFL ( @V SRXURQARXWM R | DILH QREMWEH G YHBSSHP HQW XEVUHXLY

( P SUVHV GX SIRMW SU VHUYHU®N KDELVW HW
1 OP HQW IDYRWE®G DX[ SRA@LVDWXWY/

/HV IIFKHV  HW  QRWEPPHQWJWEFH E OQAFH GH IRCPMRQCDOW SRWMQIH®  SHUP HWHQWN
GIGHQWIHU GV ] RQHV GH VHOVIEION HQYLLRQOHP HOW®! P IOHX] QDWUHY 1T OP HOWV GH
Yi JT VBMRQ HWEH VRO DIQULTXH P IFUR KDEMIW IDYRUDEGN DX [QVHRMY SRAIVDWXLY

/D SUHP INUWH P HVXUH GT YWP HQAJT RIWDSKITXH FROUMM E P SQWU OHP SUVH GX SURMW
DIQVL TXH FH@ GX FKDQUWHU HQ GHKRW/ GH FHV ] RQHV VHQVIEGN SRXU BNV SRAIVDWXWY
/ RYTXH @] RGH GIP SDQRMRQD T W G 1QH IGFRQVMHAG SU VHYHUGBN T &P HQW SD\ VDI HW/

SU VHQBQAXQ LOMU W FREJ TXH P DIMXUSRXUBN LQVHPWMY SRAIVDMXLY/

/ D d P DUFKH HWWFRQGXIW HQ SDUD@IBI GH ADQDOVH GHV DXWHV JURXSHV
W[ RQRP ITXHV DIIQ GDWXUHU @ FRKI BHQFH GHV P HVXUHV SUVHV SRXU BV
SRGVDWXLY DYHF FH@®V G 1IQHV SRXUGN HVSKFHY SUIRWIT HV FRP P H GHV
RWVHDX[ DP SKIEIHQV UHSWBNV RX FKILRSWUHY GRON® SU VHYDWRQ GV
IQAYIGXV HWEH GIXLY KDENVIW HWKGH H L HQFH U J B HQBALH
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SUVHYHU &V YIJTVMRQV QDWUHEBN . SU VHIYYHU®N VRY HWHP E@LY SURSLFHV
HQG P ITXHV HQ SDWFEXTHU FH®NV UFKHV E @ QGU IFDWRQ GHV SRAQIVDWMXY VRY
HQ QHABU HVRX HQ SR®Q E IRWDIVRQV QDWHY QRQ P DALV QRQ MERXU V HW
T\BOHVY GV IRP DIRQV Y1 J1 \BBNV BV SaV QRQSRO( V VRY VXSHUIFIHY SDXYUHV HQ
GYHMIL HY DYHF ERV PRW DIQL TXH T OP HON IHWDDQNV FUDIH VDE®! DUNCH
FH@®NV VW HV VXUGHV VRY SDXYUHV  FUDIH VRY E YiJTVAMRQ IDWH SHX GHQWH RX
VDE®! FRXYHWXUH Y1 JT \B® DEVHQM UHP EQLV QRQ SRQ V VDE®GIX
A RX VDE® @ RQHX]
[ YIWIU CDSSRUAGH | HUADVDQW VXVFHSWE®!
GH U GXILH @ UFKHWH GX FRUMIH Y1 JT \BIO . P DIQMQU &V IHWRXUFHV HQ HDX QRQ
o WDIWH QL SR@I H P DUV FRXWY GHDX
P DIOMQU GV FROWOXIWV | FRBRJI LTXHV VRXUEINUHY  DUINUHY GXQHV - SOQV GHDX
KDHV QANGHV DOIQHP HQV GDUEWHV HW JRHV  KXPIGHV  HWHQMH®N  SRXU
GDUEEXWMV - E QONUHXUGH GHP SUMH HAHQ @ HQMRQ GHV  SRAVDWXY HW ®f
QQDYHF GV P lHX] WM VE SR IP W d YHBSSHP HOAGH FHUIBIQHY OUWYHV RX GH
®XWY SURIHV



3RXUBNV ] RQHV IGHQMI HV FRP P H IDYRWDE®N DX| SRGIVDWXLY GV P HVXUHV GT YIWP HQW
FROVWMMQNE
EDQVHUHWSLRWI HUFHV HVSDFHV  HQ SDUFX@HUGN SOV UEKHY T FREJ TXHP HQMRXW
DX ®QJ GHV SKDVHV GHWDYDX]  GH SEGMMRQ HW®! FDV' T FKI DQWGH G P DQINGP HQW
G QU GV WGV GH JHWMRQ HW GXVDIH SHWP HWIQWN GH P DIQMQU  YRILH
GDP T (RUIHU BIXUSRWMQMOG DFFXHIOSRXUBN IQVHRMY SRAIVDWXLY/

&HD IQFWSDUH HP S®i

Q SHQEDOAMD SKDVH GHWDYDX] @ G ILQMRQ GX SOQ GH FLUFXOMRQ HACHP SOFHP HQAGH
@ EDVH YIH

Q SHQEDOAD SKDVH GH SBAMIMRQ @ P IVH HQ SOFH GXQ SOQ GH JHWIRQ RX GXQ FDKIHU
GHV FKDU HV HQFDGUDQABN WDYDX] G HQWHWAQ HWEH VXIYL

([HPS®I 0 LHHQG IHQV DSSArXi HDX[ SO@QMV KWV

/ DP IVHHQJ 1HQV SHWP HWGH P DWUDDVHUBN VHRMXLY E SU VHYHU
VXUXQ FKDQWAU JUEFH E GHV QVSRVMW DEDSWV HWE @ SRVH GH
SDQQ-DX]  GIQRWP DWRQ YWVDQWE VHMEIDHU BV RXYUHY (@
\V{DFFRP SDIQH GH @ SU VHQFH GXQ1 FREBIXH FKDUT GH YH@UDX
UHVSHPWGEHY P HVXUHV GH SIRMPIRQ

&HWM P HVXUWH HW SHWHQM SRXU IFGWH GHV T OPHQNV GH
Yi JTVIMRQ HWGHV KDEMIW IDYRIDEGN DX SRGQVDWXY 3DU
H HP S® XQH P IVH HQ G 1HQV SHXW WH LOAMB® H DXVRXUGH \ABMRQY
GH SOQMV KAMV GXQ SDSIARQ SIRWJIT DIIQ GH JDUDQW ADEVHQAH
GLP SDRWXUGHV HVSRFHV U J BP HQBILHP HOASUIRWIT HV <« FRP P H
®V VWIMRQV G DUMREFKHV SRXUD GDQH =HWY QIKID SRO[ HD RX @ ~HY QNID OGP [D
SIRVHSBICH =HY QKID XP 1D

+RXDWG 2 SIH

©;

=HY QXD SRO[ HD
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([HPS®I  3WRWFWRQ GHV ] RQHV GH QIGULFDWRQ DX VRO

/I HV ] RCHV GH QGUIFDWRQ GHV $SRGHV GDQV B VROGRIYHQM \WH
WSt U HV &FDOA HY HWSIRWIT HY & HD @ FHWIW GH UHFRQCDAWH
QP SRUBGQFH 1 FREJITXH GHV VRY WDV RX QXV HWGEH P HWIH HQ SOFH )
GHV VROWRQV GH SU VHYDMRQ DGDSWHY  VDQV SRXUDXVBQADYRUVHU 1 IGGSQRHD VXUVRGEHX Y JT B
® d YHBRSSHP HONG HVSNFHV H RMIMXHY HQYDKIMDQMV ( ( ( a4 )

1RXV HVSI IRQV TXH GHV UHRXWY GH P IVH HQ DSSTDWRQ GH FH

SUQFISH SRXURQV WH LOMIU V GDQV XQH SURFKDIQH YHWIRQ GH
FHWH |LEKH

©9 /H)TRQ

©9 /H)TRQ

([HPS®I  3®QGH FLLFX@WRQ DGDSW DX[ SRAQLVDWMXLY 116 GS GRHD VR

/HS@Q@FW@MQ@(FKD()N—UG?IMF@LH—PFQ/\QJIXFU
GV QLT UHQMV ] RCHV IRGAURQCH®N  EDVH YIH ] RHV GHWDYDX[  DILHV GH @UDIVRQ HVSDFHV
GH P DQXAWMQUIRQ GHV P DIWUDX] HW TXISHP HQN

.« GV YRHV GH FIURXOMRQ GHV HQI LQV HWBNV FKHP ICHP HQW SIL \RQV

« GV]RQHVE HQWX[ T FRBIITXHV GDQV GNVTXHDV XM LOMYHQIRQ VXVFHSWE®! GH QXILH DX[
P IOHX] QDWUHY RX DX HVSNFHV GRIW \WH AMEWWP HOAH FOH

. GV HP SOFHP HQW SU 'YXV SRXUG! VWRFNDI H WP SRUDILH GHV \MULHV

&H GRAXP HOAGRMSHP HWH XQH YIVXDOVDURQ SU FIVH GHV VHRMXLY VHOVE®N IGHQME V &Y GH
G DWIQWDO GH QHQYIURQQHP HQW QRBP P HQWFHX]  SU VHQBQWXQ LOMI WSRXU BV IQUHRMY
SRAVDWXLY YRUIIEKH DI GDWXUHUBKXUSIRMPRO VRXWDX BQI GX FKDQWAU
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3 IRVFULH OXWIVDMRQ GH SURGXIW SK\ \R
SKDWP DFHXW XHV H\GH VRXVDXWH SURGXIMER@XDQW

3RXUTWH FRMA UV FRPPH UHBIYDQWVGH O YIWP HQW GV P IAHX] IDYRWIDEGNV DX]
SRAQVDWXLY CH GRYHQAHFHYRIUDXFXQ SURGXIVEK\ RSKDUP DFHXWIXH QL UHVIVERODQW
TXH FH VRMWGXUDQABN SKDVHV GH FKDQIHU GH SEIMIMRQ RX GH G P DQINGP HQW

I HV P HVXURV GT YIWP HQAWMPKQTXH IQFOHQNCRIBP P HQW
Q SHQGDOMD SKDVH GHWDYDX]  (DEVHQFH GH UHYVGH SRODQW GDQV G P LOHX QDVMUHO DIU
HDX VROVRXV VRO HG XWIVDWMRQ GH SURGXIW SK\ \RSKDUP DFHXWITXHY 333

Q SHEDOMD SKDVH GH SBRMMRO  GOMEBEFWRQ VRGB! GXWIDVHU GHV SURGXIW SK\ VRSKDU
P DFHX\IMXHV RX RXWDXWH SURGXIVWXVFHSWE®! G DYRIUXQ LP SDRPAG J DW VXUBN HVSNFHV RX
GXUKDEMMWV

/(60(685(65(7(18(6"'2,9(179,6(5 -

. SUVHWYHUGHWRXWI IRWPP H . T YIWUVRXVWADIWP HOAHQ . DSS@I XHU® SUQFISH GH

GH SRXWRQ BV ] RGHV DP RQWGX VIW SRXYDQW | 1T LR SLRGXIWSK\ \R z HQ
QDWMUHGBN VHP L HOADQHUXQ XMVH@P HQV  SKDVH GH FKDQIHUHWHQ
QDWUH®BN DIQALTXH BV YHY GHV ] RQHV VHQUE®BV SKDVH GH SBRVIMRQ &H

T OP HQN GH YT JT \BMRQ HW ] RQHVKXP IGHV ] RGHV SUQFISH HWWRWP DA GDQV
®V VRY SU F GHP P HQW GIQIGDINRQ HW ®V GREXP HQAW GH VXLYLHW
IGHQML v GHQUHWHQ

- d IDXWGEDQV G FDAH GH @ GWH FROWH GV RUDQWP HV QXIMEBN GH TXDWDQMICH RX GV
HVSNFHY H RITXHY HQYDKIWDQMY  \RXWGRIW WH P IV HQ — XYUH SRXUT YWU BV SROMRQY HQ
SUMDIIDQNVGH \WMFKQTXHV W@V TXH EEFKDIH GX VRO®Y GHV WDIMWP HQN DSSTDUWRQ
®FDO H E AIGH GH SIGFHDX]  RX SDUIQWRWIRQ SRXUBN SURGXIW G YMBOVDQN  RX HQFRUH OXVDIH
GH EXVHV DQIE UYH

$ WHQUWRQ  VRXW P HVXUH QH J DUIDQW/ADQWSDV CDEVHQFH \VRVBX®! GH ULHWW GH

SWRGXIW SK\ VRSKDUP DFHXWI XHV RX GH SRAXDQW GDQV GV P LAHX] QH SHXW
T WHFROQVIG U HFRP P HXQH P HVXWH G 1 YIWP HQW( Q SU VHQFH G XQ UVTXH

GH IHWWHI LHAIYH GHV P HVXUHV WIFKQLT XHV GH U GXFWRQ

3(1'$17/$3+$6( ' ( 75$9$8;

$11Q G YAWURXWHWMSRODQAGDQY G P LIHX QDWUHO LOFRQYIHQAGH P HWEH HQ SOFH XQ
VAP H GH FRBAM HWGH WDMMP HOAHQ FIUPXAWHP T GHV HDX[ GH UAWHIIP HQAGX
FKDQUMU DIQULTX XQ WDIMP HOWEH QHQVHP EGI GHV & FKHW YID GHV ILANUHV VST AIDOA' HV

3(1'$17/$3+$6( ' (;3/2,7$7,21

/ HV P HVXUHV G Y\WP HOAGX UHFRXWY DX] 333 RX DXWHV SURGXIW SRTGXDQWV IFGHQW

. QP SOQIMRQ GXQH SDBMK Yi JT \BBI GYHWALL H VXU®BN \AADWV KHUEDFT HV
DUEXMIYHY HWDUERU HY - HWEH VAKPUHV | DYRUVDQAD | DXQH DX LIDILH

. OAMMDYDMRQ GRXWE P T FDQTXHV FRP P H BV URI GHXVHV SRXUD JHWRQ GHV VRXFKHV

. O HFRXWY E GHV VROMRQV DAMODWHVY DX] DQRGHV VDFULIEIH@®N DILQ GH SU YHQUOD
FRURVMRQGHV P T\BX] [P P HUT V VDQV IQARGXILH GH VHY P T \B@I XHV GDQV G P IMHX

94HQ TXH FHV P HVXUHV QH FLEGIQWSDV VST FULTXHP HWD SU VHIYDARQ GHV
SRAQLDWXWY HIBV SDUAFLSHQADX P DIQWHQ GH @ TXDMWV GH GIXWY KDELW HW

GHV LHWRXUFHV GRQWY GI SHQGHQW



0 HVXUHV GH U GXFURQ
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8 QH P HVXUH GH U GXRIRQ HWAXQH DRURQ P IVH HQ — XYUH DSUV BNV P HVXUAV G YAMP HQWDILQ
GDWQXHU BV [P SDFW { JDWV UMGXHY SHWP DQHON RX WP SRIDILHV GXQ SURWW VXU
QHQYLLRQQHP HOWMBQWHQ SKDVH GH FKDQWHUTX HQ SKDVH GH SBMIMRQ

8QH PHVXUWH GH U GXAURQ SHXWIQMYHQU VXU SOMHXWY DVSHAW GH QP SDFW  H® SHXWHQ
GP IQHU® GXUH QQMOMN G \WQGXH RX XQH FRP EIQDVRQ GH FHV T OP HQN &HV P HVXUAV
VRQAP IVHV HQ— XYUH E QQWUHXUGH OHP SUVH GX SURVVWRX E VD SUR[ P W P P T GIDWM

I VP I-[\/XU-I\/GI-Hj GXFWRQ GHV [P SDFW VXUGV LOVHRMY SRAQLVDWXV/
SWRSRVI HV GDQV FHWM ILFKH SHXYHQWI WH GH QDWH J1 RJ WDSKLTXH
WFKQLTXH RX WP SRUH®1

51 GXPWRQ GHV P SDFW VXUD Y1 J1 VBMRQ HABI VRO

6L GHV 1P SDFW VXU FHIBIQV VHRWXWY SU VHQBQWGHY T OP HQN GH Y1 JT\IMRQ HWGH VR
IDYRUDE®BV DX SRAIVDWXLY CH SHXYHQAT WH T YMW @1 P DAH GRXYUDIH GHYUD P HAH HQ SOFH
GHV P HVXUHV GH U GXPWRQ DADSWHV
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51 GXFWRQ GHV HP SUVHV &X
SURMWHWGEX FKDQWHU HQ SDUNFXOHU
WU GV FRUGRY 1 FRRITXHV
IDYRIDE®V DX SRGQVDWMXLY MY
TXH GV KDIHV QANUWHY ERVTXHW HW

DOQHP HQN GDEWHV DIQL TXH
GV SRIQW GHDX

0LVH HQ G IHQV WP SRWDILH RX
SHPDQHOM GHV TOPHON CH
EIRQAYHWMW E SUWHYHU ®YTXH
@EVHQFH RGB! GLP SDRWH SHXW
T \WH J DUDQUA

$ GDSVIMRQ GX FDBIQGUHU CH
WDYDX] SRXU U GXILH ®V SHYXU
EDWRQV VXU®BN R FBV GH YIH GHV
SRAQIVDWXLY

3 UYID J IHUMXWRP QH KLYHU \RXWHQ
WCQDQAMFRP SW GHV HQWX[ ®FDX|
HAGHV FRQGMRQY P T WRIRBJ LTXHV
DQQXH®NV

* HMRQ GH @ Yi JTWMRQ KRW
GV SIURGHV GDRAMWMNV GHV
SRGVDWXY  LQUWDBP HQN  SDU
EWR DIH HQ FDV GH SU VHQFH GH
@QHX SXIV SDU IDXFKDUH DYHF
HSRUMMRQ GH @ P DWW
RU DQTXH DXVBIQATXH SRME®!

/ IP MMRQ GH @ VXUDFH GHV
] RQHV GH ALFXOMRQ G IQABAMMRQ
GH @ EDVH YIH HWGH WRFNDJH GHV
P DWUDX] FRXSOH DX UHVSHAWGHYV
EDQVDI HV SURWJI HDQABN 1 OP HOQWV
IDYRWDE®N DX SRAIVOWXLY

&KRI| GH FROVWAKXFWRQV
DGDSWHVY VXU SIBW SRQW
SIHX] HW UWHFRXY E GHV HQIIQV
@ MIQABI \IWWHP HONGHV VRY

/ IP MMRQ GHV YRO(P HV HWGHV
VXUDFHV  FRFHWV  SDU BV
dEOV UWPEDV \MUDWHP HON

HWQYH®P HON  HQ GFDIDQMBY

IOMYHORRQ/ GH PDQUNMH E
P IQP IVHUBN P SDFW

7 WDQVARFDARQ G HVSKFHV Y1 J1
VBBV SUIRWIT HY RX GLQIWU WSRXU
GV SRANVDWMXY H  SOQMV
K@MV GH SDSIARQV  GH VRY HWGH
EDQTXHV GH JWIOHV SU VHOMV
®RWTXH & SOQ PDWH QH SHXW
TWH PRAIl 9UIDQH VXU BV
ST URGHV G IOMYHQURQ

6L @ S| URGH GH WDYDX[ HVWBRQIXH GHV
P LFLR KDEVBW SURSIFHV DX[ SRAQLVDWXLY
SHXYHQA WH P IV DPTQDITV \V GH ERV GH
IHXI@BNV GH SIHUH GH VDE®I H SRVMRQ VXG
KDIHV VAFKHV P XUHW HQ SIHUH FRP SRWV
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U TXHQFH GHV IOMYHQMRQY
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0 LVH HQ S@FH G XQ S@Q GH JHWARQ T FR®RJ LTXH SD\ VDI NUH TXLSUHQG HQ FRP S\M
GV KDEMW IDYRWDEGN DX[ SRAGVDWXY HWEN EHVRIQV YMBX] GHV HVSKNFHV
QVSRQEION HQ GHRABU SR®IQ HDX | RQHV GH QGILIFDWRQ HWGH UHSURGXFIRQ  &H
SOQ GRWIWH DASW DX WSH GH YiJIVIMRQ SU VHQW HW DX]  FRQAMRQY
PTWRRRIITXHY GFDBN  TXL FRQAWRQOHOAMD FURMVDGRH GHV Y1 JT X[ HWGRF @

$1GH E @ UHFRRQLVDWRQ GX P LOHX SRVWWDYDX]

/ D Y1 JT \BO/DWRQ A VWP DI XH GH QHQVHP E®I
GHV HVSDFHV QHVWSDV \RXIERXLY VRXKDIMIE®!
GHV] RQHV QXHV IDEEGP HQAYT JT B HY RX E
GRP IQDQFH P I UD®I SHXYHQW WH El g IITXHV
SRXU ®V SRAQVDWXY CRIEP P HQN GV
WUIERGN TXLQGLHQAEDQY ®f VRO

7RXAMRY SRXU DFFl OUHU @ WBEIQV/DWRQ CH
FHURIQV VHRMXLY \BGV HVP HBRQY  HWIDFIOMU
QQWI UDIRQ SD VDINWH GX VW GHV VHP LV RX

SOQBMRQY V DYNUHQASDURLY SHWODHQW

( Q IRQAMRQ GHV SRMQIDOIW T FRBIITXHV GX
VMW SOMHXY DPWRQY SHXYHQW T JDBP HQWN
IDYRIMHU @ UWHREQVDMIRQ ODWUHDB GV
P IOHX] DSURV WDYDX]

3(1'$17/$ 3+$6( 3267 753938

/D SUVH HQ FRPSW GHV XVDIHV HW
IRQFWRQV SWRSWHV E FKDTXH FRP SRVDQWM
GX SIRMWHWIIQEVSHQVDE®! SRXUDGDS\WMUGN
KR GH Yi JT \BO/DWRQ GH P DQINUH FRKT UHQWM
DYHF GV HQWX[ T FR®J ITXHV HWED\ VDI HY

8Q VXYL SUDDE® GH @ YIJIVIMRQ
VSROEQ H HQ DP RQNVGHV WDYDX] SHWP HW
GRUHQMU®BV IQMYHQIRQY IXWUHV ( Q SKDVH
SRAMIDYDX] QMIVDWRQ GH VHP IV GFKHV GH

SOOMY DQQXHBN SHXW IDFOMU O
UHFRBQVDIRQ GX VI SDUD | RUH GFDON

/ HV VHP IV HWS@QMRQV GRLYHQW DYRUVHU
®V HVSNFHV U JIRQDBN ,OHVWHFRP P DQA

GH VDSSX\ HUVXU® P DIXH 9T JT \WO®FDORX
CH SIMDJIIHU GV FROPMY G&FDBNV GH
JWDICHV SDUEUIRWDJIH GH SUDILHY RX WDQUHW
GH SURGXIW GH IDXFKH ' LYHWALIHU®NV HVSRFHV
DYHF XQH DWHMQUIRQ SDUFXONUH SRUVH DX|

SOQMY CHABUWNUWHY  HW SRGUINUWHY  E
IGDVRYY TWOHY GDQV ®f WPSV DIQ
GDWXUHUXCQH UHWRXUFH DIP HQMALH SRXUBN
SRAVDWXLY VXWX Q) GH QY H

9+* +7$7,216 5+* 21$/(6

'H CRPEUWXVHV SOQMV RQHP HQUGBNV
HREXHY PDOU OGXYW ROV IGXY
SHXYHQNV TWH WDQV  IQMIW SRXU GV
SREMVDWXY /D YJIVIMRQ @D
VSROEBQH HW JIJ WDOPHQN @ SOV
DGEDSWH E GXUEHVRIQ

6L @ SOQIMRQ HWJ FHWDILH 1P SODQMU
GHV Y JT WY GH @ P DUXH 91 J1 \BO®FDO
DQP T H SDUGN & RQVHIYDWRILHV ERBQTXHV
QDWRQDX] HWSRUIVH SDUQ [1IFH IWDQ DIV GH
O EIRGYHWW HWXQJDIH GH TXDOW

&RQUXEM] BV IXIGHV \KI P DWXHV CDQV @
VHRAIRQ! 3RXUDGUSAY ®Qz

/ D FIFDMVDWRQ T FR®JITXH GX SD\ VDIH
GRWIWH DWXUH SDU GV WKIPDV GH
SOQMMRQYY DEADSW HWO® WHP IVH HQ SOFH
W WP DWTXH GHV SOQV PRW GDQV ®f EXW
GH PDOMQUUFUHU GV  FRQIOXWW
T FRBJITXHV IQMOHY HWH \WUCHV DX SURMW

I HV HVSKFHV H RWIXHV  HQYDKIMWVDQWV

(((  TXL FREBQWQN BV VRY QXV RX
HOADYHQW ® d YHBSSHP HQNV GXQH |G
IDYRIDEGI DX SROQIVDWXY GRYHQN | WH
VWWWP DIWXHP HQV T@PIGHY  8Q VXIL
SAUDQXHO HWV @ FHWDILH MVTXE  ®XU
T IDAFDMRQ FRP S

/ HQAMHMHQ GHV HVSDFHV Y1 JT\WR@M V GRIW
SUYIOJIHU @ IDXFKH H SRUBMWEFH TXL
SHPHW GH PDIQMQU GV VRY SDXYUHV
IDYRDEGN E XQH SOV JWDQGH GQYHWW
|IGRUATXH \RXWHQ P MIQAD GRP IQDWRQ GHV
JWDP IJ HV

8Q VXLYL U JXQHU GH @ Y1 JTVBMRQ SRW
WDYDX] SHP HWGDMWMU BV SUIDWTXHY GH
JHWRQ HQ IRQAIRQ GH O YROMRQ U HBI GX
P LOHX HWEHV REMPWY T FRRIITXHV I TV



















